
Indian expats make their mark in high-end property market - Decemb... http://business-times.asiaone.com/sub/news/story/0,4574,217904,00....

1 of 2 11 Dec 2006 7:13 PM

Email this article

Print article

Feedback

'The lifestyle in
Singapore suits
us . . .
Connecticut was
like 'The Stepford
Wives'.'
- Expat wife Jasdeep

Singh

Home | Site Map | My Stocks | Currency Converter | Place an Ad | Subscriptions | About Us | FAQ |

Mon, December 11, 2006,
Singapore

UserID

Password

Register | Activate
Forgot Password?
Click here to turn on
'Remember me'

ST Index [Close]
2,887.23 22.09

KLCI 1,101.70 +3.11

HSI 18,924.66 +184.67

NIKKEI 16,527.99 +110.17

Dow 12,307.49 +29.08
Nasdaq 2,437.36 +9.67
S&P 1,409.84 +2.55

Friday Closing

Singapore: Shares close 0.77%
higher

Latest News
Print Edition Headlines

Hock Lock Siew
Editorial & Opinion

Stocks
Stock Picks
IPO Watch
FX/Money Markets
Funds/Unit Trusts
Derivatives
Commodities
Calendar
Tools

Biz IT
Property
Executive Money
Executive Lifestyle
Motoring

Christmas 2006
Oil And Gas 2006

More

Mon Tue Wed Thu Fri Sat Sun

Search Newspaper SectionsNewspaper Sections

Top Print Edition Stories
Published December 11, 2006

Indian expats make their mark in high-end
property market

Influx pushed up rental, sale prices in secondary market

By SIOW LI SEN

(SINGAPORE) Locals at some of Singapore's posh
condominiums used to be entertained by young
trick-or-treaters as the kids of their American
neighbours knocked on their doors on Halloween
night on Oct 31.

Increasingly, some of the condominiums have
also rocked to Bollywood theme parties
organised by their Indian residents on
Deepavali, which comes within a week or two.

More Indian professionals are coming to work
and settle in Singapore and their preferred
homes are luxury apartments in districts 9, 10
and 15.

'They are well-heeled NRIs (non-resident
Indians), expats, very international; they come
from all over the place and have worked in
London and New York,' said Ong Choon Fah,
executive director at property consultancy DTZ

Debenham Tie Leung.

Jasdeep Singh, who organised this year's Bollywood party at Leonie
Towers, is typical of some NRIs who have been all over the world but feel
most at home in Singapore.

Africa-born with family in Sydney, she and her husband with their two
kids, a girl, 12, and boy, eight, came here two-and-a-half years ago from
Connecticut, in the US.

'The whole lifestyle in Singapore suits us well - schooling and transport -
we have more quality life for the family,' said Mrs Singh. 'Connecticut was
like The Stepford Wives - snooty, very hard to break in,' she said.

In Australia, taxes are
very high and it took a
lot of time to get
anywhere, she said,
adding that the family
is considering taking up
permanent residence
here, although this also
depends on her
husband's career. Mr
Singh is director of
services at US United
Technologies Corp.

The influx of Indians
into the high-end
property market - more
than any other group,
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some say - has
contributed to pushing
up prices for both
rentals and sales,
especially in the
secondary market.

Mrs Ong noted that
Indians buy mainly in
the secondary market
chiefly because many
are buying to stay and
the 'secondary market
is ready for
occupation'.

In the third quarter of
this year, Indian
nationals formed the
third-largest group of home buyers of all foreign buyers, up from fourth
previously, said Mrs Ong.

Indians made up 11 per cent of all foreign buyers, up from 8 per cent
from a year ago and 6 per cent in 2004, she said.

At Costa Rhu Condominium, where rents have risen 20 per cent since last
year, one expat from New Delhi estimated that over 120 Indian families
live there. He said he knows about a dozen who have bought their homes
recently.

'When I moved there six years ago, there were less than 10,' said the
expat who works with a US bank.

According to the government, the Indian resident population in Singapore
as at the end of June 2006 is 319,100, up 24 per cent from 257,791 in
2000. The figure includes permanent residents and Singapore citizens,
and it compares with a rise of about 8 per cent each in the population of
the other two major groups, Chinese and Malays.

There are about 65,000 employment pass holders in Singapore, a
category which is made up of foreigners who earn $2,500 a month or
more. The official data do not provide further details.

Inevitably, there is occasional friction arising from differences in cultural
values and the changing proportions of residents of various nationalities
in some buildings.

Horizon Towers, in District 10, recently saw a difference of opinion about
the use of a play area, which pitted Indian residents who wanted to
surround it with nets so that it could be used for cricket, against those
who preferred either to keep it as it was or use it for other recreational
activities. The pro-cricket lobby was narrowly defeated at the latest
annual meeting of owners.
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